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Inquiries invited In

Canadian Government

Provincial

Bonds Municipal

HOLMES, BULKLEY
& WARDROP

MEMBERS

S'iic Yatk Stixk, Etchtnit
Pitttlutih Stotk Extksnit

I'nion Dink BJdz. 61 Broadway

PilUburfh Nw York

181 Stores
One of the largest chain
store lyitems in the

. United States earned
three and a half millions
last year over sixteen
times interest charges.

We "offer

S. S. KRESGE CO. ,

1 Serial Cold Note

with or without detach-
able Common Stock War-

rant. Net tangible assets
are 452 of this issue.

At Prices to -- Yield

7 to 8
Ait for Folder SA-2- 7

Hollisteiv
While & Co.

02 Cedar St.. Cor. Trinity D.
Telephone4leetor3901

W. F. Ladd & Co.

Investment

Securities

New York

MECHANICS & METALS

NATIONAL BANK

CLINTON GILBERT
2WallSt..N.Y. Tel. 4!o4S Rector

Warren Bros. Com.
Circular on rtqutit

LYON AND CO.
rOPineSt.,N.Y. Tel. Jahn S54

7

Bonds for lnvstmtnt
Harris, Ferbes & Ce.

ru. Street.- Corner William
NEW YORK

H

Mark A. Nbbla' Theodore C. Corwln

NOBLE & CORWIN
25 Broad St. New York

Chase Nat. Bk. Otis Elevator Pfd.
Equitable Trust Curtis Aero Pfd.

Telephone 1111 Broid

LIBERTY BONDS
All denominations bought tor cah.

Dated on thn closing pay:
$43 20 for a 150-- 34 lland, 54 Coupons
$17.40 for a 830 td .', (lend. No Coupons
MJ.IU for a $50 3d 4(1 Bond. No Coupons
tUM for a $50-- 4th 4U Bond. 1 Coupon
517.87 tor a $30-4- th 4i 'Bond, Coupons

PURDY & CO.,
Tel. John 3174.5-6.- 31 Tine Bt.. N. T.

FOREIGN GOVT BONOS

All I38C&S
ftnrmtpr ant .r nnrrrvt o

ALFRED It. RISSE, Specialist
av iwuAUtTAX, nr.ir uiimi

Tel. tlte-a-

TB EQUITABLE
TRUST COMPANY

OF NJRW YORK

u.Wall vn$n
Bsivdng Trwa & Inititntna

The National Bank
of South Africa, Ltd.
Reserve Exceed $450,000,000
10 Wall Sfreet NewYwk

n. e. 3AtJNnr.n. Agent.

Spnlri May Admit I'nper Free.
.Madmp, 3iliy 25.wMln1aler of Finance

rascual is considering (he qiicsllon of
free Importation of paper Into Spain.
This action follows a campaign by news.
pper publishers flf dlriel the high cost of
paper. ,

v

HEW EWKD GETS

COAL PREFERENCE

Priority 'Qndcr for Shipments
Will Bo Issued by Commis-- , no

ston Hp-da- y. tho
a

It
AMOUNTS TO EMBARGO

which
assets

Labor Conciliatory Will, At--;
Mr.

tempt to --End Walkout of Is'
whereIllinois Miners.
data
wilt

Washinoton, July 25. The Govern-me- nt first
will tako deflntto step

lnvan effort'to straighten out a muddled
ponl, situation.

Tho Interstate Commerce Commission
will Issue an order for prior-
ity of movement In tho transpprtnttOn
of coal to New Kngland. The order la
expected to Include a prohibition against
any movement of coal to tidewater un-

less consigned to New England. This
In tho view of coal experts will amount Fair.
to nn embargo on the exportation of 3500

coal. S3

Tho summer movement of coal to the 4(0
Northwest Is more than 00 per pent, be

412
hind schedule and the railroads will at
tempt to, luni 4,000 carloads' of coal a 7078
day at lane pom beginning

Department of Labor conciliators to 3397
morrow will begin their efforts to bring 23
an end to the walkout of mine laborer 89111
In the Illinois fields, which 1h reported to 10
have closed down about two-thir- of 4920
the mines. Frcsldcnt Wilson still had 78
under consideration y the matter 1854

of sending to United Mine Workers or
flclals, a message bearing on the Illinois
strike, such a course having been rug' 1324
Rested to him by a committee of. opera'
tors from the field. 18

The question of coal costs and prices 13
was covered by the Federal Trade Com. 22

mission In Its fourth monthly bulletin 185

on bituminous coal costs, Issued 273

The commission's review oX the bitum 181

inous industry for April showed that the 237

average ealos realisation of the XI 320

operators reporting for that month wits
01

S3.26 a ion, while the average reported 109
Lf. o. b, mine cost amounted to 12,76. Of 2A
the latter amounts 92.04 represented
labor costs per ton, 21 cents the cost oC . 12
supplies and 41 cents general expense, or 19
overhead. The difference between the
sales realization and the f. o. b. mine 11

cost was 50 cents a ton, which tho com-
mission

47
offiphaslzed could not be con

sidered w profit, as from It must be 23

subtracted certain expenses such as sell 373

Ing costs and Interest. 33
103
28

ILLINOIS STRIKE 43.1

MENACES FACTORIES 82
u

ISO

Governor Promitea Relief to 204

Operators. 187
3

Special lo Tun HfN no Nkw Yosk Heiii.ii. 142
Chicago, July 25. Realizing the Ill-

inois coal strike, If continued, probably 5
will force the shut down of two thirds 14
of the factories of the State within a few 8
days, a dozen leading Illinois coal opor-- i 1

atOrs y conferred with Gov. Iow-ile- n.

For four hours they pleaded With 1

the Executive to use his power to relieve 11
conditions! i 10

Gov. I.owtlen said "every 8
agency of the State Government would 76
be used to end the critical situation." 80

"Two thirds of the factories In Chi-
cago

' 103
and Illinois must Jhut down wife-i- n 10

three or four days unless they get SO

toal," John M. Glenn, secretary of life 4

Illinois Manufacturers Association, said
2

"The same situation prevails through-
out

4

the middle west," he continued. 248

"Borne factories are supplied for a couple 3
8of weeks, some for a month and some for 31

Just ft day or two." 1

6

TO STUDY CREDIT 91

SITUATION ABROAD 33
3

1

W. S. Kics Will Organize 38
30

Basis for Sound Conditions. 63
23

For further study of basic credit con 39

ditions In Europe and to organize as far 41

as practicable the basis for the estab-
lishment

iO

of sound commercial credits of '3
ninety days to sixi months or longer. 8
which American exporters may use In 28

reestablishing their European connec 15

tions, W. S. Kles, chairman of tho First 1

Federal Foreign Banking Corporation, 17

sailed on Saturday on tho Celtic for a 17

threo months' visit In Kurone. Mr. Kit 3

plans While there to Improve the foreign 1

banking arrangements of his company A

whlch is the first big corporation organ 3

ized under the Edge law, and develop Its 2
2facilities.
1

Mr. Kles waj) Influenced to make the
trip by tho slump of certain lints of do

7
13

mestic business, the decllno in the fa 46
vorabio balance or foreign trade to 5In June, the Increasingly active 12
Interest of manufacturers In extending 40
foreign trade along permanent lines and 5
the. Inability of commercial banks longer 99
to flhanco International trade beyond 37
present lines of credit. 31

Commenting on the extensive Inquiry 3
and Interest manufacturers have shown 8
In the new enterprise and the hesitancy 4
pn the patt of manufacturers to under 4
take foreign merchandising credits, and 308
particularly European credits, he said 33
that the disposition to adopt a policy 1

based on the fact that we were getting 2
out of the sellers market we have had 7
during the war and that we must give 1

credits abroad If we are going to main-
tain

1

steady distribution and good will '

was evident. 18
t

Although It Is natural for manufac-
turers

37
to hesitate about sending their 32

goods on a purely credit basH on ac-
count

85

of the supposed political condi-
tions,

41

Mr. Kles expressed me opinion fi

that, It will be feasible, after going over 35

the grounds, to make arrangements In 33
such countries as Great Britain, Hol-
land,

13
Belgium, Scandinavia, Italy, Spain 3

and Franco for a cboperatlve basis of 145
4credit extension. As manufacturers and

merchants are working In an abnormal 9
6situation and require credits of a length 3entlrcry out of the ordinary, he said 3

that he thought that they would be 1
agreeable to an arrangement by which 13
certain good sound batiks' abroad would 84
nlre unconditional and Irrevocable Guar
antees of the payment of bills at ma X

turity. 18
That kind of business Is known i 80

delcredere, which Js an old Institution In 35
Europe and IS somewhat different from 3
an acceptance credit. European banks ii
are In the habit of according to business 0
concerns of established credit such guar-
antees.

4
On the basis of such a system 3

It would be safe,. Mr. Kiel said, for S

American concerns to extend credits, and 3
the First 'Federal Foreign Banking As-

sociation
71

proposes to enter Into arrange-
ments,

168

using the guarantee and the In-

dorsement
3

of the exporter, and will 43
3finance those credits even If hey run to

nne months or a year. 3In the caso of certain unsettled parts 7
of Europe, In which a Government does 3
not appear to be on a permanent basis, 48
Mr. Kles said that'the credits will have 67
to be worked out on a different basis, 3
fie said It was evident that the mercan-
tile

1

communities of adjacent States that 1

had settled Governments, such as Hol 48
land and Scandlrtalvla, were able to do 11
business Willi those unsettled countries 18
and that there was apparently torn 77
sound method which they had found that 33
they were able to uie In conducting that 117

TKEJ-S-UN AND..

buslntas. Mr. Kltasald that It wptlmpps.
WW to be definite about what alTiUte-irten- ta

might be mad, but he thought
that It might n postlblo to negotiate
Homo plan by which groups of banks,
arm of merchant concerns would act a
intermediaries In our-trad- and tako Up
too burdsn c: ctwlX or. torn iaslutla
arrangement,

Mr. Idea said that na far as Ger-
many was concerned thero seemed to be

present basis of credit extension, the
prlnclpalNdlfflculty being the-- fact that

Reparations Commission had so firm
grasp on the situation there ard was

.lorclalng Its power so rigidly as to make
Impossible, even for German binks to

guarantee to carry out any agreement,
Included .transfer of properly or
of any kind out of the country,

Kles said that he had had confer-
ences with representatives of very Im-
portant German financial Institutions. He

hopeful that In his visit to Ocrmany,
ho and his start will mako a care-

ful study, he n 111 bo able to turn up
which, If not useful Immediately,

form the basis of credits at the very
opportunity,

Mr. Kles expressed the opinion that It

Denser

was very unfortunate that coun-
try had no on the Tlepara.
tlpnt Commission end that ho hoped
that condition would be changed at
the earliest opportunity.

oil nm ties u? loo ships.

'Sftdal lo Tit 6vH 1KB Klff Yolx Umai.d,
WAsiiWOTOKi July 25. The Inability

cf the United States Shipping to
Obtain fuel oil at what officials regard
is a fair price has resulted In more than
100 of Its vessels being tied up In port
awaiting oil deliveries, It wan learned

I The Shipping Hoard has asked and
received a number of for oil.
Nearly all of them havo been rejected
is too high. A number of bids opened
last Thursday showed an mlvnncj of B0

per over prices quoted In April and
to 130 per over thoso of 1919. One
bid quoted prices only 125 per cent,
greater than those In 1919, and this bid,
offered by a Philadelphia concern, has

tentatively accepted. This bid was
for only 4,000,000 barrels of oil, while
the board estimates It will need 80,000,-00- 0

barrels thls.j-cer-
.

IN NEW
Week

1920, 1919. 1918.
Sales for week Ml, 858,000 163,035,000 I

IHtli- - Loir- - Clot. Net ,

ett, eat. Int.' Ch'ae. High.
Liberty 3W .....ei.fr OO.gS 100.40
liberty 1H 4s 84AS 83.00

B IJberty lit 41 rtg RUu SI. 3a 84.30 -3- .40 84.30
Liberty 2d 4s 8SOO S4.0O 84 00 .20 . 03,41
Liberty lit 4kt f23 8ft4 84.04 .31 94.00

2 Liberty 1st JdCTtd 4 Jis.. 900 M.OO 90.00 .10 101.10
Liberty Id Ji.., 8.V30 P4.7J 84.94 .08 93.80

o Liberty Sd 4 Htm "A 84.7S 84.71 ,43
Liberty 8d 4 h'l MM Cs.40 8&.8S . 0 94.08
Liberty 3d 4 H reg fts.eo U.70 88 90 .80
Liberty 4th 4 H 83.40 63.04 88.18 .08 V:).0O

Liberty 4th 4 H rf t, . . ..85.10 84.08 84.98 .38 80.31
Victory 4 )(,.: 93.90 98.60 93.73 .OS 09.40
Victory 4)i reg 93.70 9.8 98.88 4- - .18 08.70

'Victory 3i 93. SS 93.73 93.80 .04 99.40
3 United HtatM 4s reg 108 10.1 108 108 H

Anglo-Frenc- h ,n 09 11 99!( 99 113-1- 8 99 J(
1 .. 99 ! 99 Ji" 09 H 09,!

CityofDordeauz.es 84 Ji H4ii mi u U3

City of Lyons As 6471 84)1 MH H Dili
City of Marseilles 6 84) 4lf 8414-

-
H 0SH

City of Paris 0 93ff 03'," 93H 94
United King 8H' 1931. . 9'f 9n 6fl - it 07 H
United 8)fi "33 rets. 93H 92)1 93ji If 98 H
United King Sl,' 29 rcM. 88 87 R7)f -I- W 9
United King 8J 1037. .. 851 85 83 If ll no,'

1 Dom Canada A! fsl02t . 07 H 97 H 97JJ ostf
Dom Canada 5Hs 1929... 91 90 91

Dom Canada 8 1921 .. . . 97?; 07 97"( H
Dom Canada 6 1024. . .'. f9! 89 S9)4 93

4 Dom Canada,Ss 1931. .. 87 S' 8U M 93 )f
Dominican Republic 8s... 87 87)( 87 !f 87 !1
Ttepilbllc of Cuba to 1904, CO! 8W W.'( n 92 H

1 rtepubllcofCubaSslOU. f)3J 83) S2f 80
riepublleof Ouba4W. . 73 tj 73 W 72.' H 77
US of Mexico Ss 37't-

-
37 37 - - K 41

8 US of Mexico 4s 29 ' 28 U as.'f .37
Argentine dor 5 . 7014 70( rot ' 73
I)clglanOov7H 100( 99J 99 If ( 101

nplzlsn Gov s 1941 98 98t( 93f M 9Slf
Belgian flovea 1925 8.'l MM 91 -- Uf 9S
Italian Gov 6Ka 91 93H 93 03 If
Swim Clor 8.1 receipts. . .1M!.'102' lOHf If 103f
City of Copenhagen 3HV. 74J( 74( 74f If mi
Chinese Gov Ss, 44 42H i H
Japanese 1st 4ia,. ... 741$ 73 H 73 ( - t S3
Japanese Sd4H 73 72 H i'C H 83
Japanese 4a 83) MJf ss u 71

City of Tokyo to MH B3Jf MX Uf 60)1

Va Ga Brosra B ft Co Ctf.. 60 Mf 64 9 0)j

N Y Cltj"4)f 19fi3. 92 01 U 91 U 100 If
NY City 4 Ms I960. 88 EO 95 H
N Y City 4s 1957. 64 83 1 90
N Y City 4s 1959. . . 82 63 63 I 91

Alaska Gold cr fis series A 13 13 tf 1H 20
Am AgrChernconrss. . . Vl!f 89 W 2J4 IOO

Am AgrChemdebSs. . . 93f 93f 93Jf , H mU
American Dock A Imp Ss. 97f 07 97 .' 98 Jf
Am Smelt A Reflnmc 5s. . 77f 77 774 set;
An Tel A Tel conr 93H 03 93) f H 99Tf
.Vm Tel A Tel clt 5s .. 76! 76 70)f Jf 83 Jf
Am Tel Tet coav 4tfs SO 7714 80 2Jf M
Ant Tel A Tel clt 44 . 76f 78 79 SOtf
Am Writing Taper 7a, . . 74 If 74 74 Jf MJ
Armour 78 ii 74 74 1 84
Atch Top k Santa Fe cr 4s 84 If 64 Jf 4f 4JJ 50 Tf

Atch Top isrcV 44 i960 77f 77J 771.' Hi 89 Ji
Atch Top A Santa regn 4s 74 73!f 78,'i H 83 Ji
Atch Top S r Zri 44 reg.. 71 H 71Jf 71 Tf Jf 79
Atch Top ASF adj 4s.. . . 65 U 64 tf M'f H .71 H
Atcb Top A 8 F adj 44 ltd S4lf MH 64Tf !f 71 ?f
ATASFCaUJfa... .. 71 Jf -- Mi 71),' 1 81
Atcb Top ASF Sb Line 4s 60 68Jf esjf Tf TOW

At Coast'Llne 7a receipts. 97Jf 7M U 08f
Atlantic Cowit I.lno4'f.. 6n 69 6 1 77)f

Coast Line 4s. 71 T( 71 71 -- lf 80
Tlalditln Locomotlsets. 01 f 91.t" 91 ' IK 97
Baltimore A 80 83 83!f U WJf
IlilUmoroAOhlo.'MlW.';. .6lf 58 68'f 09
Baltimore A OWo cv 4Ka. 3S,'f .T7f 88 67
Baltimore A Ohio gold 4s. 50f 88),' 69t f 70

BalttmordAOhloSHl . . 70.M 7Ji 794 1K 84
Bait Ohio S VT3ii. . 69 08Ji 684 H 77

BAOPLEA WVa 4s. . 88M S5 3S) Jt 81

Bait A Ohio T A C 4a . . 45)f 45 43 53
Bethlehem Stel ei SJ . 00 f SOJ- f- 90Jf 07
Bctblebcm 8tl fd 8a. 79f 78W 79 Jf 88
Betftfoacm Steel ts 1930 . 78)f 77X --8H 1 86 Jf
Braden Copper a, . v 83 (f 83)1 HH f 03
Brooklyti Hap Trans 7s 37)f 33 33 t 50
Bklyn Bap Trans 7s ctfa. . 37M 37Jf 37J Jf 47H
BkljmRapTnn7actiatd 34 34 34 1 48
Bklyn Union El lit atd. . UK 53Jf SSJS 3
Buffalo Roch A Pitta 4Ji. 73),' 72f 73j jf 93 "f
Bush Terminal 4s. .07 07 67 1 7974
Canada Southern S. . . 78 78 78 i 87
Central of Georgia 1st. 85 85 85 4 04
Central of Georgia 6. . . 84" 84 Ji S4i Ji 94
Central of Georgia con 8a. 78 Jj 77 K 88
Central Leather 8s. .93 93 l)f 07 Ji
Central pacificist.. . 70 f 6Jf 69 If Ji
Central Pacific 3 Ma . 1SH 75 Ji 75i mi
Central FadOe S Une4. CSH 64Ji 64Ji 70
Central R It of N J 8s. 6 I) 93 93 I IOO Jf
Chest prate A OTlo fd M.. 80 80 80 85 Ji
Chesa A Ohio conr 34 1940 74 j 73!,' 7Jf Jf 81 .(f
Chesa A Ohio conr 4 tfs. . 72f 71 7IJt 1H 77
Cheaa A Ohio 4)j. ... . ..70 70 70.14 H 77
Chea A Ohio Big Sandy 4 83f 3i 63Ji ' Ji 6.1 Ji
C A O Richmond ft Al 2d 891 59 0 63
Chicago A Alton 3.1 41 Ji 41 4li 49
ChWgo ft Attongjft..., 33 33 32Jf Jf 33
Cnl Hurl A Qutacjr lot 41. 941,' 93 MJf n 04
Chi Burl A Qulncy am 4. 74 Jf 7Jf 74 Jf H HI
Chi Bcrl A Qulncy BI4s.. 77i 77X 77 34
Chi Burl A Qulncy 111 3)s 67.U 67Jf 67Ji 1 76
Chi Burl A Qy Neb 4v... SS 84 J 3 93
Chicago A Eastern fit 4s . . 23 23 23 39
Chicago A III 4 ctnt. 21 21 21 29
Chicago A Erlri 1st 73 72 83
CtlGrrat 4a..., M 51 59
ChlMultStPaulctOs.. 03Jf 62Jf eijf 72 Jf
Chi Mil A SIP fm 4). . 60 7M 69 78 W

ChIM AStJ,Conr4)f.. 63 Vf 63K li H 73
ChIM AStl'fdeM-...- . 6S 53i MJi Ji S3
ChlMA8tPdeb4s..... 54 S4H 84M 1 03
ChlMllA8tPa'il4 63)4 64 65 H 73
Chi MAtK4a 1923.... 71 70Ji 70H --

58
79 Ji

Chi Mil A St raw M 88 IJf 0O

ChlMAStfOftfWSs. 9)f 9SK 98Jf 1M 98 Ji
CbJcaaoftN W7a. .100 09 i 99 Jf 100 a
Chicago A N W gen Sa, , Ol, 89)j 90 4li4 OS

ChkagtfANTYgeda.. . 72K 73)f -- 1H ii 80
Cnl AN W deb 1921... . 98 97 08 Jf H
ChlANWdeblP33... . 89 SO 88 Jf OOJi
CMcatoAN Vf3H.. 3 43Ji 3Ji ljf 63 H
CtlRaOirart litis.... . 01 H eiH Uf )f 70
Chi Rock lit A Pa 44. . 67Jf 68 Jf 76K
Cnl Beck 1st e 61 4.. S4f 64 6Jf ii

3hlciro8r M&Ocoe.. VOii mi 9M h 105
Chicago St PM A OS.4 70 70 9 1 S7j;.
Uil Union Station Ojfsetf 102 Ji 103 103. Ji folji
Chi Union Station 4Jf4. 74 3 tU I 83M
ChtAWeatlndJanaes,. 64 3K 53Ji Jf 61
Ch0 Copper 7 ).. 97 95jf 96)4 0S
Chile Copper ds 73 ft 73 Jf 72 Ji J la
OOOAS(t4)f 71 71 71 77
COOABtLrn4a.,.. 64j; 03jf 63Jf Jf 70
Colorado Industrial eltSf.' 70 70 TO 3 74
CeJorada Southern ex 4Jfl 67 f WJf ceji iti 7J
Columbia Gil A E!c 5.. 81 81 81 lli 89
CeuotldatedGa474...... 98Jf 97. 97Ji U IOIJ4
Cub Cane 8ugafomr7t, 7H ,98i 96 l)f 100
CtiratxrUalTelATflto. 79 Jl 79jf 79Ji 8JJ4
DeUfareAnndoa7...101Ji 99Jf 100 Jf foijf
Delaware ft Iludaotl es. 75

18Dl1nuUoiJf(14t 72
Detroit Tunnel 4 Jfs 7ojf

A Rio Grande 6a.. 69
DrnTerARk)Gfand4Hs 64
Denver A Rio Grande 44 1 63jf
DenrerARIoGfrdaa..,. 43Jf
Detroit Cdlson 6s 1940... SI

this

that

bids

cent,
cent,

been

90.99
83.80 03.M

830
60.10

King

sfl,

4!s.

4H 75 .Jf 85 Jf
73 81
70) f tok , j; SO
60 09 Jf 70.W
ISM UM -- 1 73 Jf
4.1f 2' 1 07 Ji

H 43 K taji
81 81 3 00

"
78 78 84
79Jf 79)f - Jf 91
48 . 48Jf 86
S3Ji 34?i Jf 41
34 M 34M Jf 41

DUt liters Sec Corp 8..... 78
r.ntTenn Va AGaconfij. 79)f
Erie 1st toa 41 484
ErllCT4 A.... 14 Jf
ErMetisB 14 Jf
ErleerlaD 37JV

1
, 10H 3Ji H

Erletea4a 40 28)1 i
GeatMl Electric A 94 Jf 8H 04 Jf 100

NEW YORK HEj&LP, MONDAY, JULY 26
' ii i. In ii -- WXW. ' '!!' '.'

representative

Board

Atlantic

OhJoi.

Western

TRANSPORT HHPS A5KED.

Clllaeni Body Needs" Aid ta JMM
Inn rrelsht Tlenp.

Tho Citizens Transportation Commit
tee, organized to end the freight tleuPj
"resulting from tno iongihurmrii'i
strike, has sent out a bulletin entitled
"The Peril of tho Tbrt and tISo reoM'a
Defence,1' with fc letter asking tor

to the underwriting agree-
ment of the committee. 1

After tracing the development! of the
(

SiriKO nu KB upon ummyui lawuii,
the bulletin ,eeya It has been decided
that the Citizens Trucking Company
shall continue its present service for
whatever period la necessary, Tho for-

mation of other Independent trucking
agencies will bo encouraged.

subscriptions to the underwriting
agreement are payable In Instalments
of 10 per cent at Intervals or hot less
than thirty days. Only such funds will
In used as tho committee thinks best
and the unpaid balance of subscriptions
not called for In two years will be

BONDS YORK STOCK EXCHANGE
ended jult u, 1920

1920.
9,284,000 1 January 1 to date.. 12,1 75,371,000

1920 . Illeh- - Low

Low. galea. est. est. Ing.
89.30 3 General Electric 8s 84Jf 81Jf

3 Oreat Northern 4 M 59J1 77Jf
80.9(1 1 Harlem A Portcaester4s.. 02 JI 63Jf
81.40 I Ilecklns Valley 4Jf 64 64 04

84 40 81 HadftMan.'dg6aar A.. 86f 55 MM
90.00 82 Iludion ft Man adj 13),' IR 18

81.10 6 Illlnoll Central 8M 84)f 84J
83 00 20 Illinois Central 4a 1911 . . . 64 Jf 64 04Jf
88.80 4 Illinois Central 4i 1913 reg 63 03 63

80 3S 37 lltlnots Central fd 4s 193S. 70 If 69 Tf 60

83.00, 1 Illinois Cen Chi Jen Ss. . . . 73J 73 If 73)f
83.44 H inmohi Steel 4),1 73 74U 75

94.70 1 Indiana Steel Ss 87)f 87)f blii
03.13 175 Inter II Tfd 8s 1906 43Jf 44JJ 44i
04.80 104 Inter-M- col tr4Jfs .... 18c II 13

103 71 llli 11f 12
.1 Inter AgrChemlgti 8s.... 77 761f 77

28 IntMer Marine col Os.... MJf 84 84)1
salt 3 Iowa Central 4i 34i .16 U 36)i
975; 3.Kan City Ft 8M Os.... 9.1 91 fi 9.1
84)1

4 KanCItr Ft AM 4s.. 61 61 01
H 10 Kan City Southern f1 5s. 67Jf 04 67)f

84 U IS Kan City Southmt 3i . . . . 51 31 If At'f
88 tf 92 Han City Terminal 4i, . . . 69lf 65 00
93 M 20 Lark Steel 8s 123 . M If 90 "j
M) f 41 Lake Shore ft M So 4i 21. 70!f 78) 7.'l
87 19 LiW Shore AM 80 41 at. 77)f 7'i 77
83 M 3 Lake Shoro AM SoSlj's.. 66 86 64
9314

4 Lehigh Valley 6s US 93 9V
88f 07 Lfhlzb. Valler of l'.t en ti. 01 61 01
94

1 LlzirettAMyers7 101 Jf. 101 Jf 10IT4
87 10 LireettAMyrnSj 77J 77 77W
84)f 34 Lou A Nashville 7s rerpta.lOIJi 100 Ji 101)
79

1 Lonfcvirie A Nash gold 81. 09 09 99
8914-

-

130 1MI.4TI1W ft Nashville 4s.. 774 76Jf 70Jf
80 ) 23 Louisville A N fit touls 3s 48Jf 48 40
71 H 1 Lou AN SoMonon co!4i. 60 M 60
SO 27 Manhattan 4a,.... 61 SO .V)
24 13 Manhattan 4a ataniped... StJl SI 51

1919. 1918.
11,114,134,400 879,U,000

70 7 Michigan Central del4s.. 74 7
07 1 Michigan Central 3)f a . WU 06 1; not;
98- -

1 Michigan SUte Tel 51 84 84 84
3Jf 1 Midland Terminal 5s 99 99 99

92 63 MhtTSle StrelSa. 78'4 77 77
103 H 7 Minn A St Loud 44 37 37 37
74 ;t 31 Mian St P A B S Maria 4s. 73Jf 52)f
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Murray llulbert, Director of the Port
and CommlBsloner of JJocks, tiait sub-
mitted lo Mayor llylan the nnnual
report of the work of his Itfepartmunt
up to .December 31, ,1919. Jt levlewa
work dohe, and urges appropriations Tor
work projected. It Is more a statement
of revenues mid disbursements than a
survey of harbor conditions, and shows
that the total, (gross revenue from leased
wharves and wharfage. amounted to

for the period covered by the
report. Tho total expenditures for tho
same period amounted to 826tC20.6S.

The report goes Into detailed technical
of five 'new piers for which

contracts have been let SnU Tor which
the city ball appropriated money. It
call attention to two projected piers
for which no money Is available. Uy
way of recapitulation Mr. Hulbert
Writes:

"There are 359 piers In
the port of the city of New York, 00
or which are used by overseaa vessels.
The total aide wharfage devoted to Mils

purpose Is 138.004 linear feet. The whole
plan of Improvement described In this
report will Increase the city's oversea
wharfage 62,124 feet, an Increase of
more than 45 per cent, over thai built
up durlng.fltty years, timi ah iherfcase
bf 53 ptr cent. In pier areas."

German Imperial Dank.
BKttUJ, July 23. The statement ot

the Imperial Bank ot Gerrnfthy, as of
July 15, shown the following changes:

Increases Coin. 870,000 marks; notes
of other bank?, 572,000 marks ; advances,
4,293,000 marks.

Decrease Gold. 1,000 hinrkb; treas-
ury certificates, 6i.792.000 marks; bllll
discounted. 2.5S0.B07.000 marks; invest-
ments. '".SoO.OOO linrks ; securities. '30,-i,0-

marks: circulation. .191,495,000
marks; deposits. MmJl.TJOO marks;
liabilities. 1S7.4O3.000 mnrks.

The total .gold holdings were 1.091,-632,0-

marks.

WEEKLY CURB MARKET.
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12)4 - Vt lOOOOTono Midway. t 10 8 JO

17!a 4100 Tenopah Mln.. ttj ti 1H
I2H h 8700 Tono Mlspah.t 1.1 1.1 13

102 i 5200 Ton Montana. t 10 tl 10
Ti 8.100 Tono II ula.t 14 15 15

.
9200 U S Cont....t 8 7

93 '3 4900 Vplted Eastein 214 ifl
1IH 8500 Victory t 8 A

192 -2- V4 WJ0Wsrt En4 C... Ift I'l if'131 - '4 I8O00 White Oaps...tH 9

4 ("lOOWhlfe Capa Et 2 1V4 2

24 ti 6000 Wllbert t 4 4 4
10500 Verlngton ,...f 2 2

ft BONDS.
39 1.1700 Allied P4ck AS. 10'i A9

2 H 21000 Am Tet 6, "22 94',i 04)4 94'
S7 I 13000 Am Tel 6s. '24 03 02 P2J4

8 322000 Armour ft C 7 90 0.1
ISO 39000 Ang A Oil "Vis 9i P9Vi

-- 14 6000 Anaconda 6s... fT 89 89
35 -- H 4O0O Beth St 7, "22 08U Wl W'4

1000 Iteth Bt 7p. '2:t 7Vi KM 7U
1. U SOOO GCCtSL 111 H.1'4 81 84

--Pi 7IOOOC.oodr!ch T 7. 04'i o Hi PI'i
'. 000 int Rap Tr 7a 68 M G8

33 I 19000 Kennecoit O 7a 9.1 f2H
81 40000 Pan-A-m Pet 7 4i Oil. 91S
2 - Mr 63000 Sinclair C 714s W 97?k 07',

. 2 1SO00 8outhern Ry 7a 93 92U 92V,
: 10000 So West Hell 7 97 97 07

IV. 113000 Texas Co 71.. Oftft mi 4I8A4
I.Ht 14000 West Eire 7t.. 08 974-- 9744
65 225000 U S Rubber 7s S!i J', U3V,

1' 1'dRKlON UONDS.

I? - 28V4

50 I'll 12mm Berlin ts 2.1' 1. 21

4 43000 Bremen 44s... --Tl 28 SA

14 8,1001 Cologne 4s 21 2.1 21
61i U 40000 Dresden 4 V1V4 22', 221

10000 Dresden 4'4... 21 2.1 2.1
18000 Dusseldorf 4.. 23' 21

.110
381 40000 Essen 4s 23'. 2.i'S Vtif
60.1 HttOfO Trankfort t... 27 21 21

4!i000 French 4. '17. 40 3V, .7370 3
.180 4ono Krench V Jf.MI 74'i (C. ai

,11000 rrencn !. T". si S2 82
OJOOOOr Berlin 4.. JO'.i 2(4

V lOOisiGer (1 El I'is 2.1 21
2.'. 82O00qerwan Gov .is 31' o 2

14 16.VIOO llamburie 4'a.. 241.
2.1 IStlTooo Hamburg 4i-- s 24' 19
79 .lOTOHanorar s.... M
r."i ,VVOLiU!la 4ViS.... 23 a.t 211'i 2UqO Letpslc 27 2410j
3 4iW) Mannneim s.. . --v 22

S tjonno Munich 4s 2d'it'f
2 XXitQ Munich Bif... . 28 2 rv

14 -- 1 JhOO Nuremhurg 4s. 23, iiu- - is-- ;
35'i a: 43000 BTuttKsrt ,4s... M'4 32 21'4
.10 1.1000 Stuedtsh OS.... 8I'4 M 84'468 SSOOOSwIiJ 6'4-- s SUs 8i 8"4

4 rPO0 Vienna 4S .'H I 1
3'. CSMtfVitfuh 4T4s... 74 t T

134f

J2.eoo.ooo.oo
'4jdrfJ,W.HJ0

650;t5l.CRS

tm.ooo.'oo
5,6150

9i790,637.75
1,791,668:94
3,818,300:00

1836,202:65
,. tae;o84.cs

125th St. at 8th Ave.

14 0 TItH IIOIlrlftS'OF Vm'ST WtfRtWXfiS
ItlMVtVfl ,lflVll Kef TlVIVTV VlAlpmaaiii)! '1 v.iu 7P A mm aat

l.OI.I) It l.MlH Ot' 'flll--i MKI.K.NA LtW
-- H ft 1CAII.1VAY rOMlNY 1NSCKD VS

'i 'niat 'TlIK 'SroilTtWJK 'Til 'llMLTlinif-- A HOCKKlt 'rilUMT .tXIMI'ANY,, AS TltL'rli
TBK, DATKI) SKPTKMtlKlt SOTHriOOS

Tho undersigned, successor tliiktea under
the above Mentioned "mftrtitaife, has 'On 'de?- i posit to .thH credit of the Sinking IVnd, (he

5'4 sum tf Thtity-tw- o thoniftml atv hundred
li forty-seve- n dollars raifd forty-on- o cents (1323

617.11) applicable to the purchaseof Tjonda
itt said lsrsne on Hepte'friber lit, 1020. 3

A VMtM prtfposiils to 'Kelt said bonds Arp
hereby calleU'for 'end b6nds accepted lll l
purchased. at the ritflce 'of tho undersigned'.

Mr TRUST 'BtfrARTSlKNT, 00 BrAaUway. jCs
v York City, upon preic'nfatloii thereAf on tieif.

tembcr Jit, 1920, in 'aceriiatice wirli tte
terms of rati mortgage, The trustee rrrii aervea the right to reject 'any or all'propo-a- t

In (vlrols 6r tn part. f
Offers may be 'ifont to the office of the un-

dersigned, on or before July 30th, 1920, "at
tWclvo o'clock noon. .

v '.ii i i. .

13 l.UI.l!IIIIA TlllTlT COSIPANY,. SUCCeSfOl
2

!i By ilEOIlOE Tt. WATtRKN, Vtfe.Preildfni
waien, Tiw ion,, juiy mil, mil).-

Ji
i tesNBVr.VASrA 't'o. lu'AtfAS'tWin s

llt 'CICST. .TWl'ST tBWfltK'ATEif.
'i HERiris "h." iiuK tali. i ,

-- 1 Pursuant to terms of agreement dalM3 ftppfember 1, 1897, 'a'nil upplemciital 'afgreifu ViTent dAted February 1. 'lflOI. the qrrdt
Signed Imltes tenders 'of 'abort 'Certificates-

Vi
i fdr rate and. delivery "8e of Aagnt I, 'fOto,

at a prleo not, exceeding par a,nd lntemt,
iu me rxyrni oi ,iw,wu, me cum now payli

)i "Sealed tenders, stating Pfflflc numbers- certificate .'plfered, 'ddresed to OlHARl
' TRUST COMPANY, Trustee, Slnklmt run'

H JVnnrvnVnta Company fltfaranteed 3',4 "ffe
vent Trust Cirtirica. tea, Rorles 'tR wlll'M
Te;eld urtlll 12 M., July HI. rttO.

certlflcttei must be dellrtred oh
'AOgust 2d, bv seeurlty Mrrtfehe'd that day.
If Quired, that delivery nftl ue mkda
Within ten dayi. Ji

niir,nn tiiust company. Treife
GEOROE II. STUART 3d. Treasurer. V

Philadelphia, Pa.. July 12. 1920.
iini"i if if i' -

- n
-- '.- ' Attrtsrlean Tilelfonfc & telen'ttf.

---'
A rilWear Wx'Per Cefit 'Oofd "otei

lde lelirniiry 1, 1921
A- '4 Coupons from tliec Notes, payable by ttfill

terms' on August I, 1320. tit. tho office pt
A agcncj'.of the Company 'In Nev' Tork 'or 10

boston, will be patd In New York rat till

iiH bankers TrUt Conlpany, 1 Wall 'Blrt'el. (
O. D. MILNE. TrentdrVr. j

1

H AmericaR Telephone & Telegraph Ci- '.4
Keien-Ye- Six Per Cent Convertible Geld

"i Bon?I A",- li illi) Auguilt 1. 193
Coupons from these Bonds, payable by their

terms of Aujtuat 1, WM. at the office t
1

i
agency of tho Company In Nbw Yotk or In

-- I Boston, wilt be paid In New York nt the- ! Bankers Trust Company, dll IITall 'fetreet. j

- (4 G. D. Mll."NE,.Trensdri)r. '
-- I IllVtbRNU NOTHrf.;.
-- 1 At (k meelitec W thb lloard of DlrectdM'bf

the Btewart-IVarn- Speedometer Corpdrk-tlo- n

held July 20fh, 1920, 'a dividend VI, one
Utillar pr share declared upbn ttrt'iiW--
of this corporation, payable August I3th(

!i 1920. to 'the holder f said 8tock bf recbrd
upon, the, transfer books of this corporation
bn July 31st, litoh ,jJ

A Contrary to btir fdrnier iiractlce "the tcl
thtn.ifer books will not be closed fdr dlVldihll
purpose!. , 1!

1

1

. HTKWAnT-TVAUXE- R SPEEDOMETER,
-- A By W. J. ZUCKER, Pecrbtatf

Ott'ICK OP TtlE
1

COMPANY NtT
1 nillmrtri. urn., miiv ,il, 1J1

The Boapt of Directors hps declared'! '
huarterly lhld4nd ot One and a Halt Do-
llars ($1.30) per Viaro bn Its CapltktStock.- H l July 3lst, 1020, to 6tocklfbldera.be
record At the. close of builliesi July 23rd.
1M0. The transfer books will rdmalu bpth.
Dltldend checks will be mailed.

T. K. STUART,
-- 1

American HaJtk Niirri 4bjipANYj,
A uiMuena or si per auare '(2) on Jths

Common Stock has been declared, paiUbja
August- - IBili. 1920, tb liCldtrs bf record, 'fct

'l.--c close qi Dusinesa aiiku-- i na, ju.u. 1

Tne transrer nooKa win not ne cibJCd.
-- A tifeO. II. DANPORTII, SecrttaH

1 New York, July 20tll, 1920.
A- A St. Ldiils. Missouri, July 0, 1320

The Board of Directors of BhOWN SMttFJ
2 I'ANY, INC.. at k IheKtliig Held

rfwIsfeH a dividend df 11.76 per.slikre onjih
Preferred Stock bt this Company. P4yitlil
August 1,.19:o, tn PrefenVtl ocjcholjJersbt
recoru ai ine close oi nusiness July u, IS'jtf.

A
4 1VM. fehAIL. Secretary,

A latplratleh CbhUolldiled Clipper Co- -J
The blrecWS have this day ctaf(a U'dlr4

'.4 Idend bf $1.00 per share, payable. Mondain
H July 28. 1020, to stockholders of record'at- J4 3:00 o'clocV- r. 5I..rrfday, July tf. 1920. r

J; W. A1LHN, Treasured
New York, June 21. 1020.- 4 i (fiaai nl i.i i; i IT' 1 1i

Fire Recti d
-

A. Itt.
12:30-7- 91 1 tth aw. Harold Deckman.TMfltfti

2't 12:4.-H9- 7 F.. I82d ft.. The Bronx; f t
James Koster .....Trlfllfla.. 1:337X8. K. ISOth t.. The Bonx;- '.4 M. Epstein :fLj

.. 2:-i- c.th tt. ana rort a

.. av.; William Stafford rnkifowi
H ..lj 0.1 jri.rrzon si.; ramuei nis- -- Is

.. 2 :S0--167 B m'sV fVl.'i 'n?ftf" it WaVLTrltllil
i.t.f-A- . -- 1 i rit, (iit..ia iriA.

Co ....TrlfnSui
--J'4 11:131742 Whit" Plains - Tlrt "- U Bronx; unknortn Trlflnr

f. M.
--3 l:W-3- 92 Madison St.; Oscar ISoieS- - I,

bnrg t Trll'llnjtf
-- I 2:40-Ford- rd. and flelmont av j
--2'.i Tlie llionx; Charles Wnadr; If

2 fence .TrlfllnH
3:50-11- 10 Longwood av The Brunt 1 1

llVrtth' TeMli Trlfllni'
.1:3071 1st av,; unxnonn TrlfllnE
4:0." 772 Columbus av : 1 .0 reus jjIf PlillllpV Trifling

;00 Wt Park av ; Celllnr 4 liar- - :-- ntar Trtfrir
7:."iO IrtIO Broadway: ilTtr! .lm;l'nkno'n
ST:2.V 19.1 Cehtral Park Wtst: Kdnard1 Pick v.Trlfltlui'

Baxter ft.: J0p'i Maientl.Trlflln?
8: 10-- 131 V. 110th sr.. Aiieusta Cfr-- ,.

niler Trilling
(1:40-3.1- .". llroaday; unknown, .....TrifJIftsJ
9:10-12- 72 Amsterdam aV.: iinkbdwri.Trlfjing

11:00-3- 10 K. 1th St.; Sherman A

fons ...Trtlffelf
lt;00-.Ul- en St., near Forsyth, si; .Tl,"

slrUctute, InterborOugh Rapid
Transit Co .,. .....TrlaGf

- ii
--2ti

- S'-
3


